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Lereby, or of the property 12 otheraiae acqaired after defanit o the Mortgagee as teastee shall applve st the
tine of the commencement of sl proceedings, or st the tizne the property s other aise aoguired . the anmnt
then remaining to eradit of Morteagor ander a) of paragtante 2 preceding, a8z credit on the 1 tore-t tued
and unpaid and the balanee to the prinapal then reimaining anpaid on the note seciared tereln

4. The lien of this instrument shall remain in full force and eflect during any postponeinent or extension of
the time of payment of the indebtedness or any part thereof sccured hereby.

5. He will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or
impositions, for which provision has not been made hereinbefore, and in default thertof the Mortgagee moay pay the
same; and will promptly deliver the cfficial receipts thercfor to the Mortgagee. If the Mortgagor fails to make
any psyments provided for in this section or any other payinents for taxes, assessments, Of the like, the Mortgagee
may pay the same, and all sums so paid shall bear intecest at the rate provided forin the princips] indebted-
ness from the date of such advance and shall be secured by this mortgage.

6. Upon the request of the Mortgegee the Mortgagor shall execute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgegee for the alteration, modernization, improvement, maintenance
or repair of said premises, for taxes or assessments against the same and for any other purpose authorizad
bereunder. Said note or potes shall be secured hereby on a parity with and as fully asif the advance evidenced
thereby were included in the note first described ebove. Said supplemental note or notes shall bear interest
at the rate provided for in the principal indebtedness and shall be psyable in approximately equal monthly
payments for such period as may be agreed upon by the creditor and debtor. Failing to agree on the maturity,
the whole of the sum or sums so advanced shall be due and payalle thirty (30) days after demand by the
creditor. In no event shail the maturity extend beyond the ultimate maturity of the note first described above.

7. He will kesp the premises in as good order and condition ss they are pow, reasonable wear and tear
excepted, and will not commit or permil any waste thereof.

5. He will continuously maintain hazard insurance of such type or types and amounts as Mortgagee may
from time 1o time require, on the improveinents pow or hereafter on raid premises, and except whea payment
for all such premiums has theretolcre beea made under (a) of paregraph 2 hereof, he will pay promptly whea
duc any premiums therefor.  All insurance shall be carried in companies approvad by the Morigages and the
policies and renewals thereof shall be Leld by the Mortgagee and have attached thereto loss paysble clauses
in favor of and in form soceptable to the Mortgagee. In eveal of Joas Mortgagor will gire immediate notios
by mail to the Morigegee, who msy maka proof of lossif not meds promptly by Mortgsgor, and each insur-
ance company conoerned is hereby sutborized and directed to make payment for such loss directly to the
Mortgeges instead of to the Mortgeger and Morigsges jointly, and the insurance procteds, or any part
thereof, oy be appliad by the Mortgeges sl its option either to the reduction of the indebtadness hereby
seonred or 10 the restorataon or repsir of the properiy damsged. In event of forecdosure of this morlgege, or
other transfer of title 10 the mortgaged property in extinguishment of the indebtedness sacurod hereby, all
right, title and interest of the Morigsgor in ard o any insurance policies then in force shall pass to the
purcheser o grented

9. He bereby sasigns sl the rents, iscues, and profits of the mortgaged premises {rom and after any defsult
bereunder, and should legal procendings be instituted pursuant to his instrument, then the Mortgagee shall have
the right io bave s rectives apprinted of the reats, issuce, and profits, who, after deducting oll charges and expenses
Mimdingsuu‘hpmmodingsmdtbee:wuﬁondhistmnuremiver,sbﬂlapp}ythemﬁdueohhemm,imm,md
profits, townrd the psyment of the debt ssoured bereby.

It is agroed thet the Mortgagor shall bold snd enjoy the premises sbove conveyed upti) there is s defanlt under
this mortgege or in the note secured hereby. I the Mortgagor shall fully perform all the terms, conditions, and
oovensnts of this mortgage, aod of the note sccured hereby, then this mortgage shall be null and void; otherwise
to remnin in full force and virtue. 1f there is o default in any of the terme, conditions, or covenants of this mortgage,
or of the pole secursd bereby, then, &t the option of the Mortgages, all Fums then owing by the Mortgagor 1o the
Morigsgee shall become immediately due and payable and this morigage may be forectosed. The Mortgegor walves
tbe bepefit of suy appratsument laws of the Btate of South Carolins. Should the Mortgsges beoome 8 party to any
guit involving this morigsge or the title to the premiscs deocribod berein {(excluding legal proceedings istitutad
{or fareciosure of for lbeoollectiondthedabtmxmdhaeby)aﬂmaodexpemm&yinumadbythe
Mortgugee, and s reasonable stioroey’s fee, shall be pecured hereby and shall become due and payable thirty (30)
dsys after deenand.  Should any legal procsedings be instituted for the foreclorure of this morigage, or should the
delit secured hereby or any part thereof be placed in the Lands of an attorney at law for collectivn by euit or other-
wise, all coste and expenses, including continuation of abetract and s reasonsble attorney’s fee, shall be secured
bereby, shall heoumme due and payable immedistely or on demand, and may be recovered and collected hereunder.

I the indebtedness securad hereby be gusranteed or insured under Title 35, United States Code. such
Title and Regulations issued thercunder and in effect on the date hereof shall govern the rights, duties and
linbilities of the parties hercto. ood anuy provisions of tis or other insttuntents executed in connection with smid
indebtediess which are inconsistent with suid Title or Kegulations are hereby amended to conforn thereto.

The covensuts herein contained shall bind, and the bepefite and advantagee shall inure to, the respective heirs,
execulors, administrstons, sacoesars, and assigns of the partice hereto. Whenever used, the singular oumber shall
indude the plursl, the plural the singular, the use of sny gender shall be applicable to all genders, and the term
“Mortgsgee” shall include any payes of the indebtedness hereby secured or any transferce thercof whether by
operation of 1aw or otherwise.
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